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Taiwan Semiconductor
Manufacturing

81.74 Usd
+2.13%

ISIN: US8740391003
Ticker: TSM

Sector: Semiconductors
Stock exchange: NYSE

Market capitalization: 425 billion

Key Metrics:

Performance YTD: 37.736%
| Estimated 2020 P/E: 25.68

Earning per share: 2.15
Price to book: 8.5

Net Debt: -10.6 M
Return on Equity: 0.27
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Fundamental analysis summary

AtaP/Eof27andanEnterpriseValue/EBITDAoOf13x,
thecompanyhasareasonablefundamentalprice. TSM
reportedearningsonJuly15andisposting81%YoY
growthinNetincome.Throughbettercostcontroland
increasedrevenues;theywereabletoincreasetheirgross
marginbylOpercentoverQ22019.Theyhaveverylittle
debtandalargecashposition(whichallowedthemto
distributeadividendinQ220200f1.6%).However,there
isariskthatTSM'sorderbookwillbedisruptedbytheUS
sanctionsagainstTaiwan.UScustomersrepresent58%of
TSM's total revenue.
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Technical analysis summary

Thesharepricehasbeengrowingsteadilysince2014.
RecordingalO0%gainin3years,ithasexplodedsince
theCOVID-19dip.Gaining100%inonly4months,ithas
reachedaplateausinceJuly27,2020.Withamarketcap
of400billion,itistheleaderinthemicroconductorsector.
AtthecurrentpriceofUSD80,itsATHisUSD84andcould
mean a breakout.

l| "
l h’ “ml -Em

e s
1/

ihay Jun 16 Jul 17 Aug

85.00

82.50

75.00
72.50
70.00
67.50
65.00
62.50
60.00
57.50
55.00
52.50
50.00
47.50
45.00
42.50
40.00

37.50

K> ST



